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Renting Proposal and Profitability

Current Situation:

Very little supply of rental properties in good state in Scandinavian
Colony and Alfaz del Pi in general

Constantly high demand for long-term rental properties
particularly by Norwegian Families with children attending
Norwegian School nearby. Many Norwegian families looking for

rental properties for the period of the school year (September to g

June)

Extremely high demand for vacation renting in summer season

Proposition for this investment study:

=> Long-Term Renting of TurQuesa Homes Property 9 Months / year

=» Vacation Renting in summer season 15.06. - 15.09.
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Renting Proposal and Profitability

INVESTMENT

Net Purchase Price TurQuesa Home n°7 615.000 €

IVA (10%)

AJD (1,5%)

Notary, Register etc. (approx. 0,5%)

Furniture / Decoration

TOTAL 703.800 €




Renting Proposal and Profitability

RENTING INCOME

1. Long-Term Renting 9 Months / Year

Monthly Renting Income according to Market Study* 3.614 €

2. Vacation Renting (15.06. — 15.09.)

June 320 €
oy e

August 452 €
CSeptember  3:3E

Occuption Rate 90%
 GrossVacetionsRentingincome [ 3n038€
Administration Cost Agency (25% of Income) 7.760 €
| NETVACATONRENTNGINCOME [ 22m€
TOTAL NET RENTING INCOME 55.806 €

* See Market Studies and Testimonials in subsequent sections




Renting Proposal and Profitability

ANNUAL EXPENDITURES

Property Tax (approx) o 1.500€ ]
Home Insurance (approx) o 1.000€
Others (Community Fee, Waste Fee etc.) m

Water, Electricity, Internet (approx. 350€ / month paid
only during vacation renting; during long-term renting
period paid by tenant

TOTAL 4.400 €

INVESTMENT SUMMARY

TOTAL INVESTMENT 703.800 €
ANNUAL NET RENTING INCOME 55.806 €

ANNUAL EXPENDITURES 4.400 €

ANNUAL NET RETURN ON INVESTMENT 7,3%
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Renting Proposal and Profitability

TurQuesa Homes — An attractive Investment Opportunity

quality construction for an investment with great potential for long

. . . . )
Outstanding sustainable and energy-efficient properties with high-
term value increase

/

Investment Advantages _ - _
Strategic location with high rental potential (long-term and

TU RO UESA vacations renting)
" -

Homes |l

7,5% Net ROl with proposed renting strategy (mix of long-term and
vacation renting)
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Market Study Long-Term Renting
Summary of Testimonials

7 TESTIMONIALS
Bedrooms Bathrooms Private Pool Monthly Rent
Very little supply of rental properties in

surrounding  areas  comparable  to

= No Supply in Scandinavian Colony of 3. Finestrat 2.500 €
Alfaz del Pi

characteristics of TurQuesa Homes:

4, Finestrat 5.200 €

= 2 testimonials in Alfaz del Pi/ Albir 5. Finestrat 3.000 €

5 testimonials in Finestrat 6. Finestrat 3.499 €

= Average Monthly Rent 3.614€ (used for
profitability calculations)

7. Finestrat 3.900 €

AVERAGE MONTHLY RATE 3.614 €

ALTEART DEVELOPMENTS | info@alteart.es | www.alteart.es |°Sant Pere 26, Altea (ALICANTE) - SPAIN




Market Study Long-Term Renting

Testimonial: 1. Alfaz del Pi

idealista & Ac

<< Homes in Alfaz del Pi Pueblo-Urbanizaciones

4 22 photos

Detached house for rent in career Morena

Alfaz del Pi Pueblo-Urbanizaciones, Alfaz del Pi @ View map
3,200 €/month
3 months deposit

200 m? 4 bed. Parking included



https://www.idealista.com/inmueble/102298279/

Market Study Long-Term Renting

Testimonial: 2. Albir

idealista =y

<€ Homes in L'Albir

A 23 photos

Detached house for rent in LAlbir
Alfaz del Pi Q@ View map

4,000 €/month
2 months deposit

204 m? 3 bed.
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https://www.idealista.com/inmueble/102448405/

Market Study Long-Term Renting

Testimonial: 3. Finestrat

idealista =L

<< Homes in Balcon de Finestrat-Terra Marina

A 29 photos

Detached house for rent in Balcon de Finestrat-Terra
Marina

Finestrat Q View map

2,500 €/month
130 m? 3 bed. Parking included
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https://www.idealista.com/inmueble/102459620/

Market Study Long-Term Renting

Testimonial: 4. Finestrat

idealista

<£ Homes in Golf Bahia

EA 49 photos  [A] Floor plan

Detached house for rent in calle Atenas, 11
Golf Bahia, Finestrat @ View map

5,200 €/month
2 months deposit

145m? 3 bed. Parking included
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https://www.idealista.com/inmueble/95209547/

Market Study Long-Term Renting

Testimonial: 5. Finestrat
idealista 'y

<< Homes in Balcdn de Finestrat-Terra Marina

A 25 photos

Terraced house for rent in Guatemala

Balcon de Finestrat-Terra Marina, Finestrat @ View map

3,000 €/month

2 months deposit

135m? 3 bed. Parking included



https://www.idealista.com/inmueble/102337157/

Market Study Long-Term Renting
Testimonial: 6. Finestrat

idealista

<£ Homes in Balcon de Finestrat-Terra Marina

/MAX
%MMQMAS

A 17 photos

Detached house for rent in calle d'Equador

Balcon de Finestrat-Terra Marina, Finestrat @ View map

3,499 €/month
170 m? 3 bed. Parking included



Market Study Long-Term Renting

Testimonial: 7. Finestrat
idealista 'y

<¢ Homes in Golf Bahia

A 16 photos

Detached house for rent in Golf Bahia

Finestrat @ View map

3,900 €/month @
165 m? 3 bed. Parking included


https://www.idealista.com/inmueble/101679946/

Market Study and Testimonials Vacation Renting
Summary of Testimonials

4 TESTIMONIALS

Private ADR* ADR*
Only few testimonials avaliable at the time - BEdjoomsAs BEatfiooms Pool AR ABIRJully August September

season 2024 mainly not published yet.
them Flipping Home Property with real
September 2023) AVERAGE DAILY RATES 320€ 349 € 452€ 323€

s 9 0 q * o o
= 1 testimonial in Finestrat thévggi%scgﬁg%itteh;ege\;/i;? net price / night excl. cleaning fee and platform commission (AirBnB, Booking etc.) and therefore represents
** Data published for July 2024 and weighted over the rest of the months by correction factors according to real data from property Alfaz
del Pi (C/Llevant)

* 1 testimonial in POIOp *** Real historic data Flipping Home Property from 2023

ALTEART DEVELOPMENTS | info@alteart.es | www.alteart.es |°Sant Pere 26, Altea (ALICANTE) - SPAIN
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Market Study and Testimonials Vacation Renting

Testimonial: 1. Finestrat

& airbnb Start your search e Switchtohosting @ =

ID°

B3 New Villa with private saltwater pool.

2reviews . Finestrat, Comunidad Valenciana, Spain F(M

| i showallphotos

Entire home hosted by Jacek

6 guests - 3 bedrooms - 3 beds - 3 baths € 400 night 2reviews

CHECK-IN CHECKOUT
. 01/07/2024 02/07/2024
EI[ Self check-in



https://www.airbnb.com.au/rooms/916022617495190169?check_in=2024-07-01&check_out=2024-07-02&federated_search_id=550e98fd-cd47-47d8-8bab-4bb3e24fe8ea&previous_page_section_name=1000&source_impression_id=p3_1693997140_Olr%2FbOEctUnap32x

Market Study and Testimonials Vacation Renting

Testimonial: 2. Polop

Nuevo en Booking.com @ Od(o) Reserva tu casa o chalet

Casa Sinai Polop - SH

9 43 Avinguda Balcon de Ponoig, 03520 Polop de la Marina, Espafia — Mostrar mapa

© Igualamos el precio

36 fotos mas



https://www.booking.com/hotel/es/casa-sinai-polop-sh.en-gb.html?aid=397594&label=gog235jc-1FCAEoggI46AdIClgDaEaIAQGYAQq4ARfIAQzYAQHoAQH4AQKIAgGoAgO4AtWz4acGwAIB0gIkYjcxMDFlNDctNzBmZS00MDRhLThiYmUtZGM5YjYwZGE1NmZm2AIF4AIB&sid=45e73bf3b68ae1e05dd679d46660fb1a&all_sr_blocks=1048228001_377111436_6_2_0&checkin=2024-07-01&checkout=2024-07-02&dest_id=900039290&dest_type=city&group_adults=2&hapos=6&highlighted_blocks=1048228001_377111436_6_2_0&hpos=6&matching_block_id=1048228001_377111436_6_2_0&nflt=privacy_type%3D3%3Bht_id%3D220%3Bht_id%3D213%3Bentire_place_bedroom_count%3D3&no_rooms=1&req_adults=2&room1=A%2CA&sb_price_type=total&sr_order=upsort_bh&sr_pri_blocks=1048228001_377111436_6_2_0__51000&srepoch=1693997784&srpvid=2fdb4c6fce8e0009&type=total&ucfs=1&activeTab=main&lang=en-gb&soz=1&lang_changed=1

Market Study and Testimonials Vacation Renting

Testimonial: 3. Alfaz del Pi

o - |

® Igualamos el precio

Villa Buenavista

9 5 Carrer Pics d'Europa, 03580 Cautivador, Espaia — Ubicacion excelente - Ver mapa

Fabuloso m
5 comentarios

TN &

Personal

25 fotos mas



https://www.booking.com/hotel/es/villa-buenavista-cautivador.es.html?aid=397594&label=gog235jc-1FCAEoggI46AdIClgDaEaIAQGYAQq4ARfIAQzYAQHoAQH4AQKIAgGoAgO4AtWz4acGwAIB0gIkYjcxMDFlNDctNzBmZS00MDRhLThiYmUtZGM5YjYwZGE1NmZm2AIF4AIB&sid=45e73bf3b68ae1e05dd679d46660fb1a&all_sr_blocks=1011388401_373813292_2_0_0&checkin=2024-07-01&checkout=2024-07-02&dest_id=-382498&dest_type=city&dist=0&group_adults=2&group_children=0&hapos=2&highlighted_blocks=1011388401_373813292_2_0_0&hpos=2&matching_block_id=1011388401_373813292_2_0_0&nflt=privacy_type%3D3%3Bht_id%3D220%3Bht_id%3D213%3Bentire_place_bedroom_count%3D3&no_rooms=1&req_adults=2&req_children=0&room1=A%2CA&sb_price_type=total&sr_order=upsort_bh&sr_pri_blocks=1011388401_373813292_2_0_0__21600&srepoch=1693998067&srpvid=50eb4d6bbbb50146&type=total&ucfs=1&activeTab=main#hp_facilities_box

Market Study and Testimonials Vacation

Renting
Testimonial: 4. Alfaz del Pi

Sk A 1A RN

ALTEART DEVELOPMENTS | info@alteart.es

www.alteart.es 983"\? Pere 26, Altea (ALICANTE) - SPAIN
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https://alteart.es/proyectos/flipping-home/
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PROMOTORA

C. San Pedro 26
03590 Altea (ALICANTE)
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